PAYMENT PLAN POLICY
FOR
THE TRADITIONS HOMEOWNERS ASSOCIATION, INC.

THE STATE OF TEXAS §
§
COUNTY OF BRAZOS 8

I; -_So@ U»Suu-{ , President of The Traditions Homeowners

Association, Inc.(the “Association”), certify that at a meeting of the Bpard of Directors of the
Association (the “Board”) duly called and held on the 'i day of _ _Prl J , 2025,
with at least a quorum of the Board members being present and remaining throughout, and
being duly authorized to transact business, the following Payment Plan Policy was duly
approved by a majority vote of the members of the Board:

RECITALS:

1. Chapter 209 of the Texas Property Code was amended to add Section 209.0062 to
require property owners’ associations to adopt reasonable guidelines to establish an alternative
payment schedule by which an Owner may make partial payments for delinquent regular or
special assessments or any other amount owed to the Association without accruing additional
monetary penalties.

2, The law relating to alternative payment schedules (i.e., payment plans) became
effective on January 1, 2012.

3. The Board of Directors of the Association desires to adopt a payment plan policy
consistent with the provisions of Section 209.0062 of the Texas Property Code.

POLICY:

It is the policy of the Association to provide an alternative payment schedule by which
an Owner may make payments to the Association for delinquent regular or special assessments
or other amounts owed to the Association without accruing additional monetary penalties, as
follows:

1. Applicability. This policy only applies to delinquent regular assessments, special
assessments or other amounts owed the Association prior to the debt being turned over to a
“collection agent” as that term is defined by Section 209.0064 of the Texas Property Code.

2. Term. The term for a payment plan offered by the Association will be a minimum of
three (3) months. The Association is not required to allow a payment plan for any amount that
extends more than eighteen (18) months from the date of the owner’s request for a payment
plan. The Association will determine the appropriate term for a payment plan considering the
amount owed and the term requested by the Owner, subject to the minimum and maximum
terms.
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3. Payment Plan Agreement. The Owner shall be obligated to execute a payment plan
agreement (“Payment Plan Agreement”) which sets forth the total amount to be paid, the texm
of the payment plan, the due date for and amount of each payment, and the address to which
payments are to be mailed or delivered. A payment plan shall not be effective until the Owner
executes the required Payment Plan Agreement.

4. Sums Included in Plan. The payment plan shall include all delinquent regular
and/or special assessments and other sums owed to the Association as of the effective date of
the Payment Plan Agreement. The payment plan shall not include any assessments which have
not become due and payable to the Association as of the effective date of the Payment Plan
Agreement. The Payment Plan Agreement shall provide that any assessments or other valid
charges that become due and payable to the Association per the dedicatory instruments of the
Association during the term of the payment plan must be paid in a timely manner.

5. Grace Period. There will be a grace period of three (3) business days from the due
date for a payment. If a payment is not received at the address set forth in the Payment Plan
Agresment by the close of business on the third (3+d) business day following the date on which
the payment is due, the Owner shall be deemed to be in default of the Payment Plan
Agreement,

6. Administrative Costs and Interest. The Association may add to the delinquent
assessments and other amounts owed to the Association to be paid in accordance with the
Payment Plan Agreement reasonable costs for administering the payment plan, preparing a
Payment Plan Agreement, and receiving, documenting and processing each payment. During
the term of the payment plan, interest at the rate provided in the Declaration will continue to
accrue on delinquent assessments, but late charges will not be imposed, as provided in Section 7
below.

7. Monetary Penalties. During the term of the payment plan, the Association shall not
impose any monetary penalties with respect to the delinquent assessments and other charges
included in the payment plan, except as provided in Section 6. Monetary penalties include late
charges and fees otherwise charged by the management company and/or Association and
added to the Owner’s account as a result of the account being delinquent, if any.

8. Default. If an Owner fails to make a payment to the Association by the end of the
grace period applicable to the due date for that payment, the Owner shall be in default of the
Payment Plan Agreement, at which point the Payment Plan Agreement shall automatically
become void. The Association may notify the Owner that the Payment Plan Agreement is void
as a result of the Owner’s default, but notice to the Owner shall not be a prerequisite for the
Payment Plan Agreement to become void. If the Association receives a payment after the
expiration of the grace period and before the Association notifies the Owner that the Payment
Plan Agreement is void, the Association may accept the payment and apply it to the Owner’s
account. The acceptance of a payment made by an Owner after the Payment Plan Agreement
has become void shall not reinstate the Payment Plan Agreement.
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9. Owners Not Eligible for a Payment Plan. The Association is not required to enter
into a payment plan with an Owner who failed to honor the terms of a previous payment plan
during the two (2) years following the Owner’s default under the previous payment plan.

1 hereby certify that I am the duly elected, qualified and acting President of the Association
and that the foregoing Payment Plan Policy was approved by a majority vote of the Board of
Directors as set forth above and now appears in the books and records of the Association, to be
effective upon recording in the Official Public Records of Real Property of Brazos County, Texas.

TO CERTIFY which witness my hand this the_§  day of A-PIZM— , 2025.

The Traditions Homeowners Association, Inc.,

By: ‘ADHJ \LL SlA
Printed Name: \Souu W, SL,Q

Title: President

THE STATE OF TEXAS §

§

COUNTY OF BRAZOS §
BEFORE ME, the unclers ned notary public, on this )y_day of A’p (i , 2025
personally appeared SIA , President of The Traditions Homeowners

Association, Inc., known to me to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he/she executed the same for the purpose and in the
capacity therein expressed.

otary Ptﬁ}l»fc inand fm the State of Texas
My Notary ID # 124633380

Expires July 29, 2027
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instrument Number: 1553263
Volume ; 19768

Real Praperty Recordings

Recorded On: April 02, 2025 10:50 AM Number of Pages: 4

* Examined and Charged as Follows: "

Total Recording: $33.00

FERRREIESX THIS PAGE IS PART OF THE INSTRUMENT **#*#*+s%
Any provision hereln which restricts the Sale, Rental or use of the described REAL PROPERTY
because of color or race Is invalid and unenforceable under federal law,

File Information: Record and Return To:
Document Number: 1553263 BERKHAIRE HATHAWAY
Receipt Number: 20250402000059 700 UNIVERSITY DR £ SUITE 108
Recorded Date/Time: April 02, 2026 10:50 AM
User: Josephina S COLLEGE STATION TX 77840
Station: CCLERK11

STATE OF TEXAS

COUNTY OF BRAZOS

[ heraby cerify that this Instrument was FILED In the File Number saquence on the date/time
printed heraon, and was duly RECORDED in the Official Fublic Records of Brazes County, Texas.

Karen McQueen
County Clerk
Brazos County, TX




